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(ii) subject to the Corporations Act, we will not be liable
to you or the Guarantor if any Option or the
FirstOption Facility does not suit your needs.

(p) (Auto exercise) You and the Guarantor acknowledge
that:
(i) we are under no obligation or duty to you or the

Guarantor to exercise any Option which is In The
Money; and

(ii) we may separately require the Broker to ensure
that all In The Money Options are automatically
exercised prior to expiry.

(q) (Value of secured property) For the purposes of
determining the value of the Secured Property on any
date in connection with the Borrower’s obligations
under the Agreement, the value of that Secured Property
will be reduced by the aggregate of:
(i) Close Out Price of any Option for which Cash Cover

has been provided, or for which that Secured
Property has been provided as Cover; plus

(ii) the Option Margin in respect of that Option.
(r) (Additional security) The Client Account is Additional

Security under the Margin Loan Agreement and Clause 8
of the Mortgage Terms.

(s) (Full recourse) Notwithstanding any provision in this
FirstOption Agreement to the contrary, where:
(i) any Option written or bought by you or the

Guarantor is suspended; or
(ii) trading in such Option has restricted your liability

to us under the FirstOption Facility,
we may have full recourse against you and the Guarantor
in respect of those Option trades.

(t) (No consent) Nothing in this FirstOption Agreement
will be taken to be a permission or consent for the
purposes of the Margin Loan Agreement.

7.4 Guarantor consent
Each Guarantor:

(a) consents to the Borrower entering into this FirstOption
Agreement; and

(b) confirms that its obligations as Guarantor under the
Agreement are continuing.

8. Nominee

8.1 What the Nominee may do
If the Nominee holds securities on your or the
Guarantor’s behalf, the Nominee may, but is not obliged
to:

(a) deposit or lodge with the Broker such Acceptable
Collateral as and when required under the Client
Agreement to protect the Broker against its obligations
under the Rules to provide Cover;

(b) instruct the Broker or perform any of the functions
authorised under Clause 8.2 of this FirstOption
Agreement in relation to any Option you have written
or your Client Account;

(c) complete an ACH Acknowledgement in relation to any
Securities it holds on your or the Guarantor’s behalf (as
the case may be) or a Client Account; or

(d) instruct the Sponsor to facilitate settlement delivery of
Underlying Securities in the event that you exercise a Put

Option and we have directed the Sponsor to deliver
Underlying Securities in accordance with Clause 6(d).

8.2 Nominee to enter Client Agreement
If we require any Option to be written, or Underlying
Securities to be held, by a Nominee then you and the
Guarantor each authorise the Nominee, as agent and on
your or the Guarantor’s behalf (as the case may be) to:

(a) enter into a Client Agreement with the Broker
nominated by you or the Guarantor (as the case may
be);

(b) sign any Risk Disclosure Statement that the Broker
requires you to sign in connection with the Client
Agreement; and

(c) give in favour of the Broker any indemnity required by
the Broker in connection with the Client Agreement.

8.3 Client Account
The Nominee will have the Client Account established
under the Client Agreement styled “[client name], [a/c
Leveraged Equities]”.

8.4 Nominee indemnity
You indemnify the Nominee against, and therefore must
pay it on demand for, all loss, Cost, damage or expense
it suffers or incurs in relation to acting as your
Nominee, except to the extent that such loss, Cost,
damage or expense are caused by the fraud or gross
negligence of the Nominee.

9. Indemnity
You and the Guarantor jointly and severally indemnify us
against any loss, Cost, damage or expense we suffer or
incur in respect of or arising out of:

(a) any dealing in an Option or Underlying Securities by you
or the Guarantor or performed on your behalf under
Clause 5;

(b) our reliance on any instruction authority or direction
contemplated in this Agreement or the Procedures;

(c) any failure by you or the Guarantor to comply with this
Agreement or the Procedures;

(d) any payment we make under Clause 6(a);
(e) any liability of you or the Guarantor debited to the

relevant Margin Loan Account (under Clause 6(b)); and
(f) us permitting the relevant Margin Loan Account to be

used for the debiting of amounts in respect of Options
Contracts under the arrangements described in 6(b).

This is a continuing indemnity and applies even if we have
been negligent. It is not necessary for us to incur any
expense or make any payment before enforcing that right
to indemnity.

10. General matters
Clause 58 (Exercising our rights), 59 (Reinstatement of
rights), 60 (Our certificates), 61 (Confidentiality), 63
(Charges and commissions), 64 (Variation), 65
(Authorised Persons), 68 (Hedging), 69 (Set-off), 71
(GST), 72 (Assignment), 73 (Telephone recording), 76
(Notices and other communications), 79 (Arbitration),
80 (Accuracy of information), and 81 (Applicable law
and serving documents) of the Margin Loan Agreement
apply as if set out in this FirstOption Agreement.
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11. Telephone recording

11.1 Telephone conversations
You and each Guarantor acknowledge and agree that
any telephone conversation between the parties may
be recorded by LE or the Broker.

11.2 Disputes
If a dispute arises between you and LE or the
Guarantor and LE in relation to whether a Confirmation
was received by telephone as contemplated in clause
2.5(b) (iii) of this Agreement, LE, you and each
Guarantor agree that LE’s tape recording will be
conclusive in resolving the dispute, in the absence of
any manifest error to the contrary.

12. Definition and Interpretation.

12.1 Introduction
In this FirstOption Agreement, unless defined below or
the context otherwise requires, words printed like
This shall have the same meaning as set out in Clause
82 of the Margin Loan Agreement between you and
Leveraged Equities Limited in relation to your Margin
Loan Account and the FirstOption Agreement is to be
interpreted according to any other interpretation
provisions set out in Clause 82 of the Margin Loan
Agreement.

12.2 Definitions
ACH means Australian Clearing House Pty Limited
(ABN 48 001 314 503) or any other body performing
substantially the same functions as the Australian
Clearing House Pty Limited.
ACH Acknowledgement means the acknowledgement
set out in Schedule 2 to the Master Deed of Priority to
be entered into between ACH and us in relation to the
priority of interests in the Secured Property or such
other documents or acknowledgements ACH requires
from you or the Guarantor in connection with such
priority arrangements from time to time.
Acceptable Collateral means property which we
agree in our absolute discretion to being Collateral.
ACH Clearing Rules means the operating rules of ACH.
ACH Security Form means a Form C2 or any other
notice required by ACH which is received from the
Broker and sets out the Securities required to be
lodged with, or withdrawn from, the ACH being
Collateral for an Option.
ASTC Settlement Rules means the operating rules of
the settlement facility ASX Settlement and Transfer
Corporation Pty Ltd (ABN 49 008 504 532).
ASX means the Australian Stock Exchange Limited
(ABN 48 008 624 691).
ASX Market Rules means the operating rules of the
ASX.
ASX Rules means the ASX Market Rules, the ASTC
Settlement Rules and ACH Clearing Rules.
Authorised Officer means in respect of LE, any
director or secretary of LE, any person whose title
includes the word “manager” or “team leader” and any
other person notified by LE to the Broker as an
Authorised Officer.

Available Credit means the amount able to be
borrowed by you under your Margin Loan Account.
Borrower means the applicant for a margin loan which
we accept and whose details are set out in the
Application Form.
Broker means the Market Participant you have a Client
Agreement with to trade Options and, where the
context requires, means the person who the Nominee
is authorised to enter into a Client Agreement with
under Clause 8.2.
Call Option has the meaning as defined under ACH
Clearing Rules.
Cash Cover has the meaning in ACH Clearing Rules.
Client Account has the meaning in ACH Clearing Rules,
and extends to any account referred to in Clause 2.1.
Client Agreement has the meaning in ACH Clearing
Rules and, where the context requires, means the
client agreement entered into between the Broker and
the Nominee on your behalf.
Close Out has the meaning in ACH Clearing Rules.
Close Out Price means the amount which you must
pay to Close Out an Option.
Collateral has the meaning in ACH Clearing Rules.
Confirmation means confirmation provided by an
Authorised Officer of LE in the manner prescribed in
this Agreement and Procedures.
Confirmation Number means a number which is
issued by LE and accompanies a Confirmation.
Cover means Cash Cover and Collateral.
Exercise Price has the meaning in ACH Clearing Rules.
Expiry Date has the meaning in ACH Clearing Rules.
Explanatory Booklet means a booklet published by
ASX titled “Understanding Options Trading”.
Guarantor means each party referred to as the
Guarantor in the Application Form signed by the
Borrower or who becomes a Guarantor under the
Margin Loan Agreement.
In The Money means, for a Call Option, when the
Exercise Price of the Call Option is below the current
Market Price of the underlying shares, and for a Put
Option, when the Exercise Price of a Put Option is above
the current Market Price of the underlying shares.
Low Exercise Price Options (LEPOs) are European
exercise, European style options with a strike price of
1 cent, in the case of stock LEPOs, or 1 point, in the
case of index LEPOs.
Margin Loan Account means the borrowing facility
established under the Mortgage Loan Agreement.
Margin Loan Agreement means the Margin Loan
Agreement executed or to be executed on behalf of
each Borrower and Guarantor pursuant to the original
Application Form or relating to the Margin Loan Account,
being the Application Form or Margin Loan Account,
identified in the FirstOption Application Form and
Schedule 2 Form of Acknowledgement and for all
purposes under the Margin Loan Agreement and this
FirstOption Agreement.
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Market Participant has the meaning given in ACH
Clearing Rules.
Market Price means for a Security the lower of the
last sale price or the buyer bid for that Security on the
ASX.
Master Deed of Priority means the deed of priority
to be entered into between us and ACH in relation to
the priority of interests in Securities lodged with ACH
as Collateral.
Open Position means the aggregate of any contingent
liability which has or may arise in connection with an
Option Contract which has not expired, been exercised,
closed out or terminated.
Option has the same meaning as an Option Contract.
Option Contract means a Put Option or Call Option
(or any other type of contract we specify to you as an
Option Contract from time to time), whether purchased
or written by you or the Guarantor.
Option Margin means, on a given day, in respect of:
(a) a written Call Option, an amount equal to 5% of

the Close Out Price of the Call Option on that day;
and

(b) a written Put Option, or any other situation where
Cash Cover is provided, an amount equal to 5% of
the Close Out Price of the Put Option on that day;
and

(c) a bought Put Option or a bought Call Option, nil, or
such other percentage of that amount we notify
you of from time to time.

Out Of The Money means, for a Call Option when the
Exercise Price of the Call Option is above the current
Market Price of the underlying shares, and for a Put
Option, when the Exercise Price of a Put Option is below
the Market Price of the underlying shares.
Participant means a person admitted by ACH as a
“Participant” under Rule 3.1 of ACH Clearing Rules.
Premium has the meaning in ACH Clearing Rules.
Procedures means the Procedures for trading Options
set out in the FirstOption Agreement, as amended or
supplemented by Leveraged Equities from time to
time.
Protected Price means:
(a) in respect of Protected Securities, the price fixed as

the minimum price of those Securities under the
Share Protection Plan from time to time; or

(b) in respect of a bought Put Option used in
connection with Underlying Securities to increase
the amount lent by LE under (a facility provided
by LE), the price of the bought Put Option.

Protected Securities means Securities in respect of
which a minimum price has been fixed under the Share
Protection Plan from time to time.
Put Option has the meaning as defined under ACH
Clearing Rules.
Risk Disclosure Statement means a risk disclosure
statement that the Broker requires you or your agent to
sign in connection with your entry into the Client
Agreement.
Security or Securities has the meaning given in the
Margin Loan Agreement.
Share Protection Plan means the product offered by
us under which you may fix a minimum price of
specific securities for a certain period.
Specific Cover Basis refers to an Option Contract
where the Underlying Securities are lodged with ACH as
Cover.
Transaction Document means:
(a) this FirstOption Agreement; and
(b) the Margin Lending Agreement (including any

document which we or a related body corporate of
us agree is a transaction document under the Margin
Loan Agreement).

Trader means a Borrower or a Guarantor, in respect of
their own Client Account, any Client Account jointly with
any other Borrower or Guarantor, or a Client Account of
another Borrower or Guarantor, in each case in
accordance with the authority given by the Borrower
or Guarantor in accordance with Clause 2.7 of this
FirstOption Agreement.
Underlying Securities means the Securities which
must be transferred upon the exercise of an Option
including those held in your Participant Sponsored
Holdings or lodged with ACH or Broker as Cover.

13. Execution by Attorney
Each Attorney executing this Agreement states that he
or she has no notice of revocation or suspension of
his or her power of attorney.
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FirstOption Trading Procedures 

1. Application of these Procedures
(a) These Procedures are issued by Leveraged Equities Limited

(LE) pursuant to the FirstOption Agreement
(Agreement) between LE and the Trader and all terms
used shall bear the meaning given to them in the
Agreement.

(b) Pursuant to the Agreement, these Procedures apply to the
Trader.

(c) The Trader must conduct itself at all times in accordance
with these Procedures.

(d) By continuing to act pursuant to the Agreement in
relation to any Client Account the Trader will be taken to
have accepted these Procedures.

(e) Additional, replacement or amended Procedures may be
issued by LE at any time in accordance with the
Agreement.

2. Options Trading
Subject to section 3 of these Procedures, the Trader must
comply with the following conditions and restrictions in
relation to the trading of Option Contracts:

(a) subject to paragraph 2(b) of these Procedures, the Trader
must not instruct the Broker to write Call Options unless
the Call Option is written on a Specific Cover Basis and
specific Confirmation of the transaction from LE in
accordance with section 3 of the Agreement or these
Procedures has been received by the Broker;

(b) if a Call Option is written in accordance with paragraph
2(a) of these Procedures without Confirmation being
obtained, the Trader will not immediately be taken to be
in breach of the Procedures, however the Trader
acknowledges and agrees that:

(i) LE will have no obligation to provide Underlying
Securities or Cash Cover to meet any obligation in
relation to that Call Option;

(ii) LE may require the Broker within 2 Business Days of
writing the Call Option to remove the Call Option
from the Client Account. The Broker must take such
action in relation to the Client Account (including
without limitation by removing an Option Contract
from the Client Account) as LE requires in its absolute
discretion in order to ensure that LE is placed in the
same position as if this Agreement and the Procedures
had been complied with; and

(iii) if the Broker does not comply with LE’s
requirements in relation to paragraph (ii) above, LE
may terminate permanently or suspend temporarily
its arrangement in place with the Broker and
consequently prevent the Broker from entering into
Option Market Transactions on your behalf.

(c) the Trader must not instruct the Broker to write a Put
Option unless:

(i) the Put Option is being written to close out a specific
Open Position; and

(ii) the Broker has received specific Confirmation of the
transaction from LE in accordance with section 3 of
these Procedures;

(d) the Trader must not instruct the Broker to write a Call
Option over Underlying Securities which include Protected
Securities, or where Underlying Securities have a Protected
Price as a result of an associated bought Put Option,
unless:

(i) the Expiry Date of the Call Option is on or before the
date on which the Share Protection Plan in respect of
the relevant Protected Securities is to end or the
Expiry Date of the associated Put Option as applicable;
and

(ii) the Exercise Price under the Call Option is greater than
the Protected Price of the relevant Underlying Securities;

(e) the Trader must not instruct the Broker to enter into an
Option Contract if that Option Contract could (whether
immediately or in the future) have the effect of restricting
or limiting the ability of the Trader to exercise or release
a bought Put Option held on the Client Account;

(f) the Trader must not instruct the Broker to enter into a
bought Put Option, at the time of entering into the Option
Contract, the exercise price of the bought Put Option
would be greater than 110% of the previous day closing
price, as reported by the ASX, of the corresponding
Underlying Securities to which the Put Option relates;

(g) the Trader must not instruct the Broker to lodge Cash
Cover in relation to a Call Option unless LE has, before
lodgment of the Cash Cover, received a contract note for
the acquisition by the Trader of the Underlying Securities to
be lodged as Collateral on a Specific Cover Basis; and

(h) the Trader must not instruct the Broker to sell Underlying
Securities lodged as Collateral for a Call Option unless the
corresponding Call Option is Closed Out on the same
Business Day as the transaction to sell the Underlying
Securities is entered into.

3. Confirmations
The Trader acknowledges and agrees that if the Broker is
required to receive a Confirmation from LE under the
Agreement or these Procedures then, in addition to the
requirements in the Agreement, a Confirmation will only
be effective from the time specified in the Broker’s
Confirmation and will expire at 8.00pm (Sydney time) on
the same Business Day.

13
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14 29/01/2008

Leveraged Equities
FirstOption Application Form.

Please read before completing application.
This FirstOption Application Form is used by a Borrower and (if required) any Guarantor of the Borrower’s obligations, to apply for a
FirstOption facility offered by Leveraged Equities in relation to the margin loan facility of the Borrower.
Before you complete this FirstOption Application Form, you should read the FirstOption Information (including the Risk Disclosure)
accompanying this FirstOption Application Form and the Master Deed of Priority, which can be obtained via leveraged.com.au or by
telephoning Leveraged Equities on 1300 307 807.
If you have any questions when completing the FirstOption Application Form or Schedule 2 Form of Acknowledgement, please contact
us on 1300 307 807. 
Words printed like This are defined in the Agreement for the Margin Loan Account. A copy of the Agreement was given to each the
Borrower and the Guarantor at or about the time they originally signed an Application Form incorporating a Power of Attorney. If either
the Borrower or the Guarantor wants to see a copy of the Agreement before signing this FirstOption Application Form, you should request
a copy from us.
Other words printed like This and used in this FirstOption Application Form have the following meanings:
• Agreement means the Margin Loan Agreement executed or to be executed on behalf of each Borrower and Guarantor pursuant to

the original Application Form or relating to the Margin Loan Account, being the Application Form or Margin Loan Account,
identified in this FirstOption Application Form or Schedule 2 Form of Acknowledgement;

• Power of Attorney means the power of attorney granted by each Borrower and Guarantor at the time of the original
Application Form;

• FirstOption Application Form means the application form accompanying these instructions;
• ACH Acknowledgement means the acknowledgement set out in Schedule 2 to the Master Deed of Priority to be entered into

between the ACH and us in relation to the priority of interests in the Secured Property or such other documents or
acknowledgements the ACH requires from you or the Guarantor in connection with such priority arrangements from time to time.

• FirstOption Agreement means the agreement for a FirstOption facility to be signed on behalf of the Borrower and the Guarantor, the
terms and conditions of which are set out in the FirstOption Information accompanying this FirstOption Application Form;

• FirstOption Information means the product information relating to the FirstOption facility attached to this Application Form.
• Procedures means the Procedures for trading options set out in the FirstOption Information.
we, us or our means Leveraged Equities Limited ABN 26 051 629 282, our successors and anyone we assign our rights to; and
A reference to “you” or “your” means the person or persons, company or trustee whose details are set out under the signatures on
this FirstOption Application Form overleaf.

Acknowledgement.
You acknowledge and agree that, by signing this FirstOption Application Form and Schedule 2 Form of Acknowledgement, you have
read and understood the FirstOption Agreement and the Procedures provided with this FirstOption Application Form. You acknowledge
that you have not relied on any taxation, legal or financial advice from us and have sought independent taxation, legal and financial
advice on the suitability of the product for you.
By each Borrower and Guarantor signing this FirstOption Application Form:
• you request us to make available to you the FirstOption facility;
• you agree that the FirstOption facility and the Procedures constitutes a new Arrangement for which each Guarantor is liable under

the Guarantee, and each Guarantor consents to the Borrower entering into the FirstOption facility;
• you acknowledge that you have been given, and have read and agree to be bound by, the terms and conditions of the FirstOption

Agreement, including the Procedures and the FirstOption Information accompanying this FirstOption Application Form and any Risk
Disclosures included in that information;

• you acknowledge that you have obtained a copy of the Master Deed of Priority by downloading it from leveraged.com.au or by
telephoning Leveraged Equities on 1300 307 807;

• you direct each attorney under the Power of Attorney which you have previously given to us, to execute the FirstOption Agreement
and to sell or otherwise deal with shares and other property pursuant to the FirstOption Agreement on your behalf; 

• you request that we do not send you a signed copy of the FirstOption Agreement; and
• if you are a Guarantor, you are signing both as applicant for the FirstOption facility (if required) and as Guarantor for the

Borrower’s obligations under the FirstOption facility.

PLEASE COMPLETE IN BLOCK LETTERS. IF YOU MAKE A MISTAKE ANYWHERE ON THE FORM 
DO NOT USE CORRECTION FLUID – CROSS THE ERROR OUT ONCE IN PEN 

AND HAVE ALL THE PEOPLE SIGNING THE APPLICATION INITIAL BESIDE THE ERROR.

Tear
along

here
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Leveraged Equities FirstOption Application Form.
Tear

along
here

Customer Section 1, 2, 3 and Form Section 4 Section 4.1 Section 5 Section 5.1
of Acknowledgement

Individual/Joint Borrower 3 3

Company Borrower 3 3 3

Individual/Joint Guarantor 3 3

Company Guarantor 3 3

Account name:

Account number (n/a if new client):

Date:

Broker name:

Borrower 1: Borrower 2:

Signature: Signature:

Trust name (if applicable):

This FirstOption Application Form must be executed by the Company pursuant to its constitution.

Company name: ABN: 

Trust name (if applicable): 

Full name: Full name:

Signature: Signature:

Office held (e.g. Director/Company Secretary): Office held (e.g. Director/Company Secretary):

Note – if a person is signing as Sole Director then tick the applicable box below:
Sole Director and Sole Secretary; or
Sole Director and there is no Company Secretary pursuant to Section 204A(1) of the Corporations Act, and the constitution of the
company does not require it to have a Company Secretary.
Company Seal (if required under constitution):

Guarantor 1: Guarantor 2:

Signature: Signature:

Trust name (if applicable):

This FirstOption Application Form must be executed by the Company pursuant to its constitution.

Company name: ABN: 

Trust name (if applicable): 

Full name: Full name:

Signature: Signature:

Office held (e.g. Director/Company Secretary): Office held (e.g. Director/Company Secretary):

Note – if a person is signing as Sole Director then tick the applicable box below:
Sole Director and Sole Secretary; or
Sole Director and there is no Company Secretary pursuant to section 204A(1) of the Corporations Act, and the constitution of the
company does not require it to have a Company Secretary.
Company Seal (if required under constitution):

SECTION 5.1 - COMPANY GUARANTOR (only complete this section if your guarantee is in a company name)

SECTION 5 - INDIVIDUAL/JOINT GUARANTORS ONLY

SECTION 4.1 - COMPANY BORROWERS ONLY

SECTION 4 - INDIVIDUAL/JOINT BORROWER ONLY

SECTION 3 - BROKER

SECTION 2 - DATE

SECTION 1 - ACCOUNT IDENTIFICATION DETAILS

APPLICATION GUIDE

/ /

(Full name) (Full name)

(Full name) (Full name)

Te
ar

al
on

g
he

re

1529/01/2008
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Schedule 2 Form of Acknowledgement from Client.

Date:

Borrower 1: Borrower 2:

Signature: Signature:

Trust name (if applicable):

Company name: ABN: 

Trust name (if applicable): 

Full name: Full name:

Signature: Signature:

Office held (e.g. Director/Company Secretary): Office held (e.g. Director/Company Secretary):
Note – if a person is signing as Sole Director then tick the applicable box below:

Sole Director and Sole Secretary; or
Sole Director and there is no Company Secretary pursuant to Section 204A(1) of the Corporations Act, and the constitution of the
company does not require it to have a Company Secretary.
Company Seal (if required under constitution):

Guarantor 1: Guarantor 2:

Signature: Signature:

Trust name (if applicable):

Company name: ABN: 

Trust name (if applicable): 

Full name: Full name:

Signature: Signature:

Office held (e.g. Director/Company Secretary): Office held (e.g. Director/Company Secretary):
Note – if a person is signing as Sole Director then tick the applicable box below:

Sole Director and Sole Secretary; or
Sole Director and there is no Company Secretary pursuant to section 204A(1) of the Corporations Act, and the constitution of the
company does not require it to have a Company Secretary.
Company Seal (if required under constitution):

COMPANY GUARANTOR (only complete this section if your guarantee is in a company name)

INDIVIDUAL/JOINT GUARANTORS ONLY

COMPANY BORROWERS ONLY

INDIVIDUAL/JOINT BORROWER ONLY

DATE

FORM OF ACKNOWLEDGEMENT FROM CLIENT - CLAUSE 12.1(C)

Australian Clearing House Pty Ltd And to:
Level 6, 20 Bridge Street Name of Broker/ACH Clearing Participant:
Sydney NSW 2000

Address of Broker/ACH Clearing Participant:And to:
Leveraged Equities Limited
Level 3, 24 York Street
Sydney NSW 2000

Dear Sir/Madam,
Client Acknowledgement of the Master Deed of Priority

I refer to the Master Deed of Priority dated 27 December 2000 (the "Deed") between the Australian Clearing House Pty Ltd (ABN 48 001 314 503)
(the ACH) and Leveraged Equities Limited (ABN 26 051 629 282) (the "Margin Lender").Terms defined in the Deed have the same meaning in this
letter. I am a client of the Margin Lender and have instructed my Broker/ACH Clearing Participant [as above] to register Option Contracts with the ACH.
I acknowledge, consent to and confirm the following:
1. I have obtained a copy of the Deed by downloading it from leveraged.com.au or by telephoning Leveraged Equities on 1300 307 807.
2. I indemnify the ACH for any costs, liabilities or loss incurred by it, or its agents or employees in connection with the:

(a) execution and stamping of the Deed; and 
(b) costs, charges and expenses incurred by the ACH in connection with any exercise or non exercise of rights under or any, variation, waiver or
discharge in relation to the Deed.

3. I agree to be bound by the Deed and acknowledge and confirm the order of priorities between the ACH Securities and the Margin Lender securities
set out in the Deed.

4. I will co-operate in the implementation and assist in giving effect to the Deed and will not do anything inconsistent with the terms of the Deed.
(Please ensure all parties on your Leveraged Equities account, including guarantors, sign below).

Postcode:

Please complete

Please complete

/ /

(Full name) (Full name)

(Full name) (Full name)

16 29/01/2008
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Leveraged Equities Limited ABN 26 051 629 282, Level 3, 24 York Street, Sydney NSW 2000. 

GPO Box 5388, Sydney NSW 2001. Ph 1300 307 807  leveraged.com.au
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